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2011 BANK OF AMERICA® RACING CHALLENGE
Thanks to Our Corporate Partners

AQHA Corporate Partners that support the Bank of America Racing Chal-
lenge contributed more than $1,000,000 — 51% of the total money added 1o
challenge races in 2010.

Bankof America
=

Bank of America contributes more than 40 percent of its AQHA spon-
sorship dollars to the Bank of America Racing Challenge program. Bank of
America has developed a variety of AQHA financing and deposit products
including checking and money market accounts. To find out more call (800)
834-9262. To take advantage of special rates and features available exclusively
to AQHA members call (866) 219-5657, or visit agha.com.

~ Adequan®

Luitpold Animal Health® is committed to advancing the cause of better
animal health. From multimillion dollar horses to long-time companion ani-
mals, the health and well-being of horses is what they work toward every
day. Luitpold Animal Health offers Adequan, the official equine joint therapy
manufacturer of AQHA.

N

JoHN DEERE

John Deere supports the Bank of America Juvenile Challenge, and awards a
John Deere Gator to the Bank of America Challenge Champion Owner. Please

visit deere.com.
MARKEL

Markel is the presenting sponsor of the Bonus Challenge. Markel is also
the official equine insurance company of AQHA, and now offers coverage
for racehorses.



-

Merial contributes to the Bank of America Distaff Challenge series. Merial of-
fers products to protect racehorses, pleasure horses, work horses and performance
horses. Merial medications and vaccines provide protection against EGUS and
West Nile Virus. To learn about Merial products, visit merial.com.

RED
CELL

Red Cell sponsors the Bank of America Distance Challenge. Red Cell is the
most preferred high-performance feed supplement in the world. To learn more
about the high potency vitamin and mineral-enriched formula, visit farnam-
horse.com or call (800) 234--2269.

% Animal Health

Pfizer contributes to the Bank of America Starter Allowance Challenge.
Keep your equine partners healthy with Pfizer products. Pfizer Animal Health
is the official equine vaccine manufacturer of AQHA.

W Nutrena

Nutrena sponsors the Bank of America Challenge Champion Breeder award
including a generous contribution of Nutrena products. For more information
about Nutrena products, visit nutrenaworld.com.

=
O

Farnam Companies, supplier of Vetrolin, sponsors the Bank of America
Challenge Champion Trainer award. For more information about Farnam
products, visit farnam.com.

Wrangler sponsors the Bank of America Challenge Champion Jockey award.
For more information about Wrangler products, visit wrangler.com.



2011 BANK OF AMERICA® RACING CHALLENGE
General Rules & Conditions for Enrollment

1) All American Quarter Horses registered with the American Quarter
Horse Association (AQHA) — or eligible for registration with AQHA — are
eligible to be enrolled into the Racing Challenge. The nominator must be the
recorded owner or lessee at time of enrollment. Nomination awards will be paid
based on this information as shown on AQHA records at time of enrollment.

2) Any owner participating in the AQHA Racing Challenge program must
be a current AQHA member in good standing to enroll a horse(s) in the Chal-
lenge program and to compete in any Challenge race(s).

3) The enrollment fee is based on the age of the horse at time of enrollment.
Due on or before December 31 of each year, the enrollment fees for this period
are as follows:

USA, CANADA & MEXICO

4) Enrollment fees received by the Racing Challenge will be deposited in
interest bearing accounts and invested according to the currently approved
investment policy of AQHA. AQHA administration and promotional costs
may be deducted from the interest and investment earnings from the enroll-
ment fees with the remainder of the earnings allocated for purses and awards.

5) At AQHA's sole discretion, the fund of enrollment fees will be allocated
to yearly purse supplement funds of races designated by AQHA based on the
year foaled of the enrolled horse as follows:

17% will be allocated for 2-year-olds.
36% will be allocated for 3-year-olds.
47% will be allocated for 4-year-olds and older

Thus, eligible horses compete for purse supplement funds paid by other
foal crops contributed according to this schedule. For example, a 5-year-old
horse also is racing for purse money contributed by horses one and two years
younger.

6) Nominator awards will be paid to the top five finishers in regional and
championship races. Awards are based on seven (7) percent of the gross purse
for each final and will be paid to the nominator ofP the horse as recorded by
AQHA at the time of enrollment. All award monies will be recorded and
combined for each nominator. Checks will be issued at the conclusion of the
racing season, on or before December 1 of each year. The payout structure for
each race is as follows: first place, 52%; second place, 23%; third place, 11.5%;
fourth place, 7.5%; and fifth place, 6%.



7) All disputes arising out of the application or interpretation of any rules or
conditions of the Bank of America Racing Challenge or distribution of funds
shall be decided by the Executive Committee of the American Quarter Horse
Association without necessity of prior notice of hearing. AQHA reserves the
right to alter the rules and conditions of the Bank of America Racing Challenge
as it, in its sole discretion, determines to ensure fairness and equality to all par-
ticipants. Further, AQHA at its sole discretion may cancel the Bank of America
Racing Challenge or any portion thereof at any time and refund nomination
fees, if it deems horsemen’s participation is insufficient or for any other reason
AQHA deems sufficient.

8) An entrant is ineligible to participate in the Racing Challenge where
such program is prohibited by law because of legal residence, site of approved
event or any other basis.

9) In its handling of Racing Challenge funds, AQHA is not, nor assumes
responsibility to be, the insurer of banks and other depositories where these
funds are deposited or invested until distributed. AQHA has fulfilled its re-
sponsibilities to select financially sound depositories and investments when it
selects those banks or other institutions which, according to its sole discretion,
are financially sound according to those procedures AQHA uses to select de-
positories and make investments of its own funds.

10) As reciprocal assistance to AQHA for the privilege of participation in the
Racing Challenge program, owner and/or nominator hereby expressly and irre-
vocably grant the Racing Challenge the exclusive right to use, at AQHA's sole
discretion, in connection with the promotion of the Racing Challenge, the names
and likenesses of the owner and/or nominator, any participating horse and of any
co-owners, jockeys, trainers, colors, logo silks, and any other associated or iden-
tifying characteristics, as well as any other matter relating to the participation of
the horse in the Racing Challenge program. Upon request by AQHA, owner and/
or nominator shall cause any of the aforementioned persons to deliver such releases
or authorizations to AQHA permitting such use.

11) This application, together with the rules and conditions of the Racing
Challenge, and all matters pertaining thereto, shall be construed under the
laws of the State of Texas, and AQHA'’s duties and authority hereunder, and all
responsibilities of owner and/or nominator are deemed performable at Ama-
rillo, Potter County, Texas.

12) Enrollment applications must be submitted with appropriate fees by
stated deadline to be eligible. Eligible enrollments are determined by the
time of actual receipt in the AQHA’s offices at PO Box 36200, Amarillo, TX,
79120 or 1600 Quarter Horse Drive, Amarillo, TX 79104, with a seven (7)
calendar day grace period through January 7, 2012, for slow or delayed mail or
express services, or meritorious excuse. If the seventh day of the grace period
falls on a Saturday, Sunday or federal holiday, then the grace period shall be
extended to the next AQHA business day. Enrollments plus fees received after
the grace period that have official U.S. Postal Service marks, or express delivery
service billing receipts postmarked no later than January 7, 2012, or the last
day of the grace period, may be accepted at the sole discretion of the Racing
Council or its designated representative. The Racing Challenge official date-
received stamp shall be conclusive as to time of receipt.



2011 BANK OF AMERICA® RACING CHALLENGE
Race Rules, Regulations & Conditions

1) Rules and Regulations

The owner, lessee or authorized agent represents that he/she and all persons for
whom he/she is acting have read and are familiar with rules of racing and the regula-
tions of the governing state racing commission, and the track rules and conditions of
the host racing facility. By submitting this race nomination, the nominator acknowl-
edges he/she has read and is aware of all payments and due dates, and therefore is duly
responsible for all scheduled payments.

2) Eligible American Quarter Horses

All American Quarter Horses registered with the American Quarter Horse Associa-
tion and enrolled in the Bank of America Racing Challenge (Racing Challenge) are
eligible to enter the race.

3) AQHA Membership

Any owner participating in the AQHA Racing Challenge program must be a cut-
rent AQHA member in good standing to enroll a horse(s) in the Challenge program
and to compete in any Challenge race(s).

4) Nomination, Sustaining and Late Payments

All Challenge nomination, sustaining and late payments will be due in the AQHA
offices on either the Ist or the 15th of the month, depending on the dates for the tri-
als and final. There will be NO GRACE PERIOD for any Challenge race nomination,
sustaining or late payment deadlines published by AQHA. Entries postmarked after
the due date will not be accepted.

Nomination, sustaining and late payments shall be made by check, credit card or in
certified funds made payable to the Racing Challenge. These payments may be made
by phone, fax, U.S. Postal Service or by express delivery.

Eligible nomination, sustaining and late payments are determined by the time of
actual receipt in AQHA offices at PO Box 36200, Amarillo, TX, 79120 or 1600 Quar-
ter Horse Drive, Amarillo, TX 79160. If the deadline date falls on a Saturday, Sunday
or Federal holiday, that date shall be extended to the next AQHA business day. Nomi-
nations received after the deadline date that have U. S. Postal Service marks or express
delivery service billing receipts dated prior to the initial, advertised deadline may be
accepted at the sole discretion of AQHA Racing Council or its designated representa-
tive. AQHA official date-received stamp shall be conclusive as to time of receipt.

All nominating, sustaining and late payments received by AQHA and the Racing
Challenge will be considered purse money once each deadline date has passed. Seven
percent (7%) of all nominating, sustaining and late payments received by Bank of
America Racing Challenge will be used for nominator awards.



Requests for refund of nominating or sustaining fees will be granted after the dead-
line date has passed, if the owner contacts the Racing Challenge prior to the deadline
to request the refund and also submits said request in writing.

Any returned checks due to insufficient funds, closed accounts or stop payments
may result in the horse’s ineligibility for that race at any time up to the running of the
race. If the check is not returned by the bank until after the trials or final has run, the
customer will be liable and billed for that amount plus a $10 service fee.

Any declined credit card payments may also result in the horse’s ineligibility for
that race at any time up to the running of the race. Should a payment by MasterCard,
Visa or American Express be declined for any reason, AQHA will make a reasonable at-
tempt to notify the customer by phone; however, it is the responsibility of the customer
to ensure that the total amount of the funds is available for credit, debit or payment to
AQHA at the time the payment is submitted. The funds must be secured and received
by AQHA's bank within 48 hours after the deadline date.

5) Stalls

Nomination to a Racing Challenge race does not guarantee the availability of stalls
at the host racing facility except for the day prior and day of the time trials. All quali-
fiers for the final will be guaranteed stall space until the date after the final.

6) Entry

Entries for all Racing Challenge races shall be made through the entry box in the
usual manner at the host racing facility by the closing time for entries in that Racing
Challenge race. If at the close of nominations, sustaining and late payment deadline;
the number of eligible horses does not exceed the capacity of the starting gate or rules of
the race track, entries for any trial races will not be required for nominees to be eligible
to run in the Final. If the number of entries does exceed the capacity of the starting gate
or rules of the race track, to remain eligible for the Final, all horses must be entered for
the trials as established by the rules and conditions of the AQHA Racing Challenge.

7) Time Trials

The following priorities will be used by the host track to determine if time trials
will be held for the Championship, Distaff , Distance and Starter Allowance regional
races. Should the entries fail to exceed the track’s maximum field policy by two horses,
the host track may:

1. Run the trials with trial purses as submitted to and approved by AQHA.
2. 4-year-olds and older will be preferred over 3-year-olds.

3. The host facility will have the discretion to assign preference by using a panel
of six people predetermined by the Racing Council to assign preference by signed fax
(a minimum of three votes must be received).

Except in cases where the starting gate physically restricts the number of horses
starting, each time trial shall consist of no more than ten (10) horses. The time trials
shall be raced under the same conditions as the final. If the time trials are conducted
on the same day, the horses with the ten (10) fastest times shall qualify to participate
in the final. If the time trials are conducted on two (2) days, the horses with the five (5)
fastest times on the first day and the horses with the five (5) fastest times on the second

7



day shall qualify to participate in the final.

If the host facility’s starting gate has less than ten (10) stalls, then the maximum
number of qualifiers will correspond to the maximum number on the starting gate.

If only eleven (11) or twelve (12) horses enter to run in the time trials, a host facil-
ity, with a twelve (12) horse starting gate, can elect to run final only. If eleven (11) or
twelve (12) horses participate in the final, only the first ten (10) finishers will receive
purse money.

For 870 yard races, the eight (8) fastest times shall qualify to participate in the final
of 870 races, and only eight (8) monies will be paid. If only nine (9) starters enter to run
in the time trials of an 870 yard race, a host facility can, with the permission of Jockey’s
Guild representatives, elect to run final only. If nine (9) horses participate in the final,
only the first eight (8) will receive purse money.

In the time trials, horses shall qualify on the basis of time. The times of the horses
in the time trials will be determined only to the limit of the timer. The only exception
is when two or more horses have the same time in the same trial heat. Then the order
of finish shall also determine the preference in qualifying for the final. Should two or
more contestants in different time trials have the same qualifying time to the limit
of the electronic timer for the final qualifying position or positions, then a draw by
random lot shall be conducted as directed by the board of stewards of the host racing
facility. Except in the possible case of a disqualification, under no circumstances shall
a horse qualify ahead of a horse that finished ahead of that horse in the official order of
finish of a time trial.

Should a horse be disqualified for interference during the running of a time trial, it
shall receive the time of the horse it is immediately placed behind plus one hundredth
(1/100th or 0.01) of a second, or the maximum accuracy of the electronic timing de-
vice. No adjustments will be made in the times recorded in the time trials to account
for headwind, tailwind, off-track, etc. If a horse is disqualified for interference with
another horse causing loss of rider or the horse not to finish the race, the disqualified
horse shall be given no time and that horse should not be eligible to run in the finals.

Should a malfunction occur with the electronic timer on any time trial, finalists
from that time trial will then be determined by official hand times operated by three (3)
official and impartial persons. The average of the three (3) hand times will be utilized
for the winning time, unless one of the hand times is clearly incorrect. In such cases,
the average of the two accurate hand times will be utilized for the winning time; other
horses shall be given times according to the order and margins of finish with the aid of
the photo finish, if available.

When there is a malfunction of the timer during some time trials, but the timer op-
erates correctly in other time trials, the accurate electronic times shall not be discarded,
nor shall the average of the hand times be used for all time trials.

If the accuracy of the electronic timer and/or the average of the hand times are ques-
tioned, the video of a time trial may be used by the stewards to estimate the winning
time by counting the number of video frames in the race from the moment the starting
gate stall doors are fully open parallel to the racing track. When the timer malfunc-
tions and there are no hand times, the stewards may select qualifiers based on the video.



8) Purse Structure

For the purpose of purse distributions for Racing Challenge races, “horses” shall
mean official starters in a race without trial heats and official qualifiers for the final in a
race with trial heats. Any Racing Challenge race with less than five (5) entries shall be
cancelled and any Challenge enrollment/purse money contributed by the Racing Chal-
lenge shall return to the Racing Challenge enrollment/purse fund for future allocation
to purses. Nomination, sustaining and late fees paid into the cancelled race will be
refunded to the payer. No other refunds will be made.

The purse money will be distributed as follows:

Finish 10 9 8 7 6 5
Order Horses Horses Horses Horses Horses Horses
1st 46% 47% 48% 49% 50% 52%
2nd 20% 20% 20.5% 21% 21.5% 23%
3rd 10% 10% 10% 10.5% 11% 11.5%
4th 7% 7% 7% 7% 7.5% 7.5%
5th 6% 6% 6% 6% 6% 6%
6th 4% 4% 4% 4% 4%

7th 2.5% 2.5% 2.5% 2.5%

8th 2% 2% 2%

9th 1.5% 1.5%

10th 1%

9) Also Eligible

There will be an also-eligible list for a Racing Challenge regional final only in the
case of a disqualification for a positive drug test report, ineligibility of the horse ac-
cording to the conditions of the race or a disqualification by the stewards for a rule
violation. Should a horse be disqualified for a positive drug test report, ineligibility of
the horse according to the conditions of the race or a disqualification by the stewards
for a rule violation, the next fastest qualifier shall assume the disqualified horse’s posi-
tion in the final.

10) Scratches

If a horse should be scratched from the time trials, the horse’s owner will not be eligible
for a refund of the fees paid, and that horse will not be allowed to enter the final under any
circumstances. If a horse that qualified for the final should be unable to enter due to racing
unsoundness, or scratched for any reason other than a positive drug test report or a rule
violation, the horse shall be deemed to have earned and the owner will receive last place
purse money. If more than one horse should be scratched from the final for any reason other
than a positive drug test report or a rule violation, then those purse monies shall be added
together and divided equally among those owners. If any horse is scratched from a final
being run without qualifying trials, there will be no refund of nominating, sustaining or
late fees and the horse will not be eligible for the purse monies in that race.

9



11) Disqualifications and Non-Starters

Should a horse be disqualified from the final for a rule violation and subsequently de-
clared ineligible to participate in the purse, the purse shall be redistributed according to
the new order of finish, with last place monies distributed according to the purse structure
listed in number seven of these general rules, regulations and conditions. Should a horse
be declared a non-starter in the time trials due to a malfunction of the starting gate, and/
or the decision of the board of stewards of the host racing facility, the owner shall receive a
refund of nomination sustaining and/or late payment fees only. Should a horse be declared
a nonstarter in the final due to a malfunction of the starting gate, and/or the decision of the
board of stewards of the host racing facility, the owner shall receive last place purse money.
In the case of a declaration of a horse as a nonstarter in the time trials, AQHA can only be
held responsible for a refund of nomination, sustaining and/or late payment fees made by
each individual owner prior to the conduct of the time trials. In the case of a declaration of
a horse as a nonstarter in the finals, AQHA can only be held responsible for the last place
purse monies in the final.

12) Racing Regulation and Responsibility

The Racing Challenge Championship race and races designated by AQHA in the re-
gional stakes program or any other Racing Challenge purse or awards programs, will be
run in compliance with the racing rules and regulations of applicable racing commission
having jurisdiction of the track where such races are held, except as otherwise set forth in
the conditions of the Racing Challenge Championships. AQHA accepts no responsibility
for the actions of any officials or employees of any such track or racing commission, or for
any matter under the control of such track, racing commission, its officials or employees,
including but not limited to, condition of track or physical facility. Purse and award pay-
ments shall be made to the owners or lessees as recognized by AQHA.

13) Rights to Postpone, Cancel or Move

AQHA reserves the right to postpone, cancel or move a Racing Challenge race to any
location or transfer to any date deemed necessary. Should a Racing Challenge race be post-
poned, cancelled or moved, AQHA can only be held responsible for the refund of nomina-
tion, sustaining and/or late payment fees made by each individual owner prior to the con-
duct of time trials. Should the finals for a Racing Challenge race be postponed, cancelled
or moved after the time trials have been conducted, AQHA can only be held responsible
for the purse amount payable in the final. That amount will be distributed equally to the
owners of horses that qualified for the final in the time trial.

10



Bonus Challenge presented by Markel

Bonus Challenge races provide extra opportunities for Racing Challenge enrolled horses
at selected tracks.

All races must have a minimum of five starters. If there is not a minimum of five
starters, Bonus Challenge purse funds will be held by AQHA and redistributed in the
next calendar year through the Racing Challenge fund. The final decision and preference
system for individual races will be made by the host track and the AQHA Racing Council
representative of the Racing Challenge.

Winning payouts for all Bonus Challenge races shall be the same percentage payouts
paid by the host track.

Bonus Challenge races do not carry berths to any of the six Racing Challenge Champi-
onship races. Horses may still qualify for undercard races based on the Racing Challenge
Championship undercard preference system. (Please see page 14 of this condition book for the
reference system.)

Bonus Challenge races that are run prior to or on the day of the last regional final of the
season will be added to the Challenge awards point program as follows:

Ist ... 5 points
2nd....... 4 points
3ed ...l 3 points
4eh. ... 2 points
Sth....... 1 point

Please check the Challenge page on the AQHA Racing website (agharacing.com) or
call the Challenge hotline at (877) 222-7223 for complete up-to-date information and
race schedules.
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Bank of America® Maiden Challenge

American Quarter Horses that are still maidens and enrolled in the Bank of
America Racing Challenge may compete in a series of Maiden Challenge Races
at selected tracks. The conditions for these Maiden Challenge Races will be: “For
Challenge-enrolled horses three years old and older that are still maidens at the
time of nomination (either original or late nomination).”

All races must have a minimum of five starters. If there is not a minimum of
five starters the Maiden Challenge added money will be held by AQHA and
redistributed in the next calendar year through the Racing Challenge fund. The
final decision regarding trials and individual races will be made by the host track
and the AQHA Racing Council representative of the Racing Challenge.

Winning payouts for all Maiden Challenge races shall be the same percentage
payouts established for the Challenge races. Please see the chart on page 10 for
this distribution.

Maiden Challenge races do not carry berths to any of the six Racing Chal-
lenge Championship races. Horses may still qualify for undercard races based
on the Racing Challenge Championship undercard preference system. (Please
see page 14 of this condition book for the preference system.)

Maiden Challenge races that are run prior to or on the day of the last
regional final of the season will be added to the Challenge awards point
program as follows:

Ist...... 5 points
2nd. . ... 4 points
3rd ... 3 points
4¢h ... .. 2 points
Sth..... 1 point

Please check the Challenge page on the AQHA Racing website (agharacing.
com) or call the Challenge hotline at (877) 222-7223 for complete up-to-date
information and race schedules.

C HWA)LL E N G E

BANK OF AMERICA MAIDEN CHALLENGE
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2011 BANK OF AMERICA® RACING CHALLENGE CHAMPIONSHIPS

October 29, 2011 at Los Alamitos Race Course
Entry deadline is October 17, 2011

H Bank of America Challenge Championship (G1)
Bank Of Amerlca = $350,000 Guaranteed

7
// 3-Year-Olds & Older; 440 yards
For horses qualified through a regional Racing Challenge Championship final in
2011 as determined by Racing Challenge Championship preferences.

. Adequan Derby Challenge Championship (G1)
A\ Adequan $200,000 Guaranteed

3-Year-Olds; 400 yards
For horses qualified through a regional Racing Challenge Derby final in 2011 as
determined by Racing Challenge Championship preferences.

John Deere Juvenile Challenge Championship (G2)
$150,000 Guaranteed

=~ 2-Year-Olds; 350 yards

N DEERE For horses qualified through a regional Racing Challenge Juvenile final in 2011 as
determined by Racing Challenge Championship preferences

Merial Distaff Challenge Championship (G1)

$125,000 Guaranteed

Fillies & Mares, 3-Year-Olds & Older; 400 yards

For horses qualified through a regional Racing Challenge Distaff final in 2011 as
determined by Racing Challenge Championship preferences

Red Cell Distance Challenge Championship (G1)

$125,000 Guaranteed

3-Year-Olds & Older; 870 yards

For horses qualified through a regional Racing Challenge Distance final in 2011 as
determined by Racing Challenge Championship preferences

L . Pfizer Starter Allowance Challenge Championship
@ Animal Health $75,000 Guaranteed

3-Year-Olds & Older; 350 yards
For horses qualified through a regional Racing Challenge Starter Allowance final in
2011 as determined by Racing Challenge Championship preferences

All horses must go through entry box for championship races.




2011 BANK OF AMERICA® RACING CHALLENGE
Undercard Races
October 29, 2011 at Los Alamitos Race Course
Entry deadline is October 17, 2011

Farnam Stakes
$25,000 Guaranteed
3 - Year - Olds & Older, 440 yards i

John Deere Stakes
$25,000 Guaranteed
3 - Year - Olds, 400 yards

y

JOHN DEERE

Nutrena Starter Allowance

$25,000 Guaranteed \ Nl‘trena®
3 - Year - Olds & older who have started for a
claiming price of $5,000 or lessas determined
by undercard preferences, 350 yards

$25,000 Guaranteed INSURANCE
2 - Year - Olds, 350 yards MARKEL CUI\"[PANY

Markel Stakes ll MAR[{EL

AQHA Challenge Distance Stakes 5 § ) :
$25,000 Guaranteed ~© H (’\)I'_ !_““]';“Em(: 11;
3 - Year - Olds & Older, 870 yards - S

AQHA Members Plus Stakes ~ AQIHA Members Plus
$25,000 Guaranteed
Fillies and Mares, 3 - Year - Olds & Older, 400
yards

Undercard Preferences:

First preference — Racing Challenge — enrolled horses who finished second, third
or fourth in a regional Racing Challenge race run under the same conditions

by order of finish and then by money earned during the current calendar year
through October 16, 2011. Regional winners and Racing Challenge Championship
qualifiers are ineligible for under-card purposes. In the event of a dead heat for
first in a regional Racing Challenge race, the loser of the shake would be eligible
to enter the undercard and has preference over second-place horses.

Second preference — Racing Challenge enrolled horses by money earned during
the current calendar year through October 16, 2011. Entrants in starter allowance
races must have started in a regional Racing Challenge Starter Allowance final in
2011, or have started for a claiming price of $5,000 or less since October 16,
2010.

Third preference — Any American Quarter Horse by money earned during the
current calendar year through October 16, 2011. Starter Allowance entrants must
have started for $5,000 or less since October 16, 2010.
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2011 BANK OF AMERICA® RACING CHALLENGE
Championships Rules, Regulations & Conditions

1) Rules and Regulations

The owner, lessee or authorized agent represents that he/she and all persons for whom
he/she is acting have read and are familiar with rules of racing and the regulations of the
governing state racing commission, and the track rules and conditions of the host racing
facility.

2) Eligible American Quarter Horses

All American Quarter Horses registered with the American Quarter Horse Association
and enrolled in the Bank of America Quarter Horse Racing Challenge based on the Rac-
ing Challenge Championship preference system or as specified by the Racing Challenge
undercard preference system are eligible.

3) Racing Challenge Championship Entry Nominations

Nominations for the six (6) Racing Challenge Championship races are due on or before
October 17, 2011, for the Racing Challenge Championships, or according to the most
recent advertised Racing Challenge Championship entry deadline. All Racing Challenge
Championship nominations shall be made by phone, fax, U.S. Postal Service or express
delivery to the Bank of America Racing Challenge.

Eligible Racing Challenge Championship nominations are determined by the time of
actual receipt in AQHA Offices at PO Box 36200, Amarillo, TX, 79120 or 1600 Quarter
Horse Drive, Amarillo, TX 79104. Nominations received after the entry payment dead-
line that have U. S. Postal Service marks, or express delivery service billing receipts dated
on or prior to the advertised deadline, may be accepted at the sole discretion of AQHA
Racing Council or its designated representative. AQHA official date-received stamp shall
be conclusive as to time of receipt.

4) Bank of America Racing Challenge Championship Preferences

a) PREFERENCES FOR CHAMPIONSHIP DIVISION ONLY: The winning
horse in each regional Racing Challenge race receives an automatic berth in the Racing
Challenge Championship final for that division at the Racing Challenge Championship
event. If the winning horse should decline the opportunity to run in a Racing Challenge
Championship race for which it qualified, then the open spot shall be filled by the second-
place horse in that regional race. If the second-place horse declines the opportunity to
run, then the region will be declared open and second-place horses in other regions will
receive preference, determined by the most money earned during the current calendar year
through October 16, 2011 (see rule 4e for preference if there was a dead heat for win in
another region).

b) An additional qualifying race at the host Championship racetrack may be scheduled
approximately two to three weeks prior to the Challenge Championships for the purpose
of providing additional qualifying horses to a “pool” of eligible horses for the Challenge
Championship race. This “pool” may be used in the event that the winner and 2nd place
horse of any regional Challenge Championship race decline the invitation to run in the
Challenge Championship, instead of inviting the 3rd place horse from the regional race.

¢) CONDITIONS FOR DERBY, DISTAFF, DISTANCE, JUVENILE AND
STARTER ALLOWANCE DIVISIONS: The winning horse in each regional Racing
Challenge race receives an automatic berth in the Racing Challenge Championship final for
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that division at the Racing Challenge Championship event. If the winning horse should de-
cline the opportunity to run in a Racing Challenge Championship race for which it qualified,
then the open spot shall be filled by the second place horse in that regional race. If the second
place horse declines the opportunity to run, then the open spot shall be filled by the third
place horse. If the third place horse declines the opportunity to run, then the region will be
declared open and second place horses in other regions will receive preference, determined by
the most money earned during the current calendar year through October 16, 2011 (see rule
4e for preference if there was a dead heat for win in another region).

d) If a horse wins two regional races in the same category (i.e., two derby races), the horse
will represent the region in which he/she won first. The second place horse, which remains
eligible from the other regional win, shall represent that region in the Racing Challenge
Championship.

e) If a horse wins two different categories of regional races (i.e., detby and championship),
the owner shall designate which race the horse will compete in during the Racing Challenge
Championships by October 17, 2011. The second place horse, which remains eligible from
the other regional win, shall represent that region in the Racing Challenge Championships.

f) If a dead heat occurs for first or second place in the official order of finish in a regional
Racing Challenge race, a shake will be conducted to determine which horse shall be that
region’s representative in the Racing Challenge Championship final or in the case of a dead
heat for second place, which horse shall receive preference over the other if the winner declines
the opportunity to run in the Racing Challenge Championship final. In the case of an open
region, a horse that dead heats for first place but loses the shake will have precedence over
second place horses from other regions (see rules 4a and 4b). The dead heat horse that loses
the shake has preference in the event the winner of the shake declines a berth for that region
in the Racing Challenge Championship final.

5) Undercard Races

All horse owners that wish to participate in a Racing Challenge undercard race at the
Racing Challenge Championships must nominate by October 17, 2011. All nominations
for undercard races must be received in Racing Challenge offices by midnight. There is
no grace period. Horses may be nominated to more than one undercard race. No fee is
required to nominate. A horse may be late enrolled into the Racing Challenge program
prior to nomination deadline to receive preference for a Racing Challenge Championship
undercard race. If a horse has qualified to a Racing Challenge Championship final, and
receives a berth in that final, the horse is considered a Racing Challenge Championship
qualifier for undercard entry purposes, and is therefore ineligible for an undercard race.

First Preference

Racing Challenge-enrolled horses that finished second, third, or fourth in a regional
Racing Challenge race run under the same conditions by order of finish and then by money
earned during the current calendar year through October 16, 2011. Regional winners and
Championship qualifiers are excluded. In the event of a dead heat for first in a regional
Racing Challenge race, the loser of the shake would be eligible to enter the undercard and
has preference over second place horses.

Second Preference

Racing Challenge-enrolled horses by money earned during the current calendar year
through October 16, 2011. Entrants in starter allowance must have started in a re-
gional Racing Challenge Starter Allowance final in 2011 or have started for a claiming
price of $5,000 or less since October 16, 2010.
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Third Preference

Any American Quarter Horse by money earned during the current calendar year
through October 16, 2011. Starter Allowance entrants must have started for $5,000 or
less since October 16, 2010.

6) Entry

Entries for all Racing Challenge Championship and undercard races shall be made
through the entry box in the usual manner at the Racing Challenge Championship host
racing facility by the closing time for entries. All horses must go through entry for scheduled
Racing Championship and undercard races, regardless of qualifying position, to be eligible to
draw into the final if there are any withdrawals/scratches in the race in which the entrant may
receive preference. Horses that are deceased will not be allowed to enter.

7) Pre-Race Inspection

All owners and their trainers will make available their horses for inspection within five
days prior to the Racing Challenge Championship event or at a time prearranged with the
officiating Racing Challenge veterinarian and/or state racing commission veterinarian(s),
other than the standard race day inspection.

8) Stalls

The Racing Challenge Championship host racing facility guarantees the availability of
stalls for the first three finishers in all Racing Challenge regional races. All qualifiers for the
Racing Challenge Championships shall be guaranteed stall space at least twenty one (21)
days prior to the Racing Challenge Championships.

9) Purse Structure

All Racing Challenge Championship and undercard races will pay ten (10) monies ex-
cept the Distance Championship and undercard distance race which pay eight (8) monies,
and the Bank of America Challenge Championship race, which pays eleven (11) monies.
The eleventh place finisher in the Bank of America Challenge Championship race will
receive the same payment as the tenth place finisher. Payout may be adjusted upon deter-
mination of scratches, disqualifications, and/or nonstarters.

The purse money will be distributed as follows:

Finish 10 9 8 7 6 5
Order Horses Horses Horses Horses Horses Horses
1st 46% 47% 48% 49% 50% 52%
2nd 20% 20% 20.5% 21% 21.5% 23%
3rd 10% 10% 10% 10.5% 11% 11.5%
4th 7% 7% 7% 7% 7.5% 7.5%
5th 6% 6% 6% 6% 6%6%

6th 4% 4% 4% 4% 4%

7th 2.5% 2.5% 2.5% 2.5%

8th 2% 2% 2%

9th 1.5% 1.5%

10th 1%
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10) Scratches

If a horse that qualified for the final should be scratched for any reason after the estab-
lished scratch time or if no scratch time has been set at the time of entry, the horse shall be
deemed to have entered and the owner will receive last place purse money. If more than one
horse should be scratched from the final after the established scratch time or if no scratch
time has been set at the time of entry, then those purse monies shall be added together and
divided equally among those owners. Horses scratched from a Racing Challenge undercard
race are not eligible for last place purse money, and purse monies will be distributed based
on actual number of starters in that race.

11) Disqualifications and Nonstarters

Should a horse be disqualified from the final for a rule violation and subsequently de-
clared ineligible to participate in the purse, the purse shall be redistributed according to
the new order of finish with last place monies distributed according to the purse structure
listed in number nine of these Racing Challenge Championship rules, regulations and
conditions. Should a horse be declared a nonstarter in the Racing Challenge Championship
final or Racing Challenge undercard race due to a malfunction of the starting gate and/
or the decision of the board of stewards of the host racing facility, the owner shall receive
last-place purse money. In the case of a declaration of a horse as a nonstarter in a Racing
Challenge Championship final, AQHA can only be held responsible for the last place purse
monies in that final.

12) Racing Regulation and Responsibility

The Racing Challenge Championship race and races designated by AQHA in the re-
gional stakes program or any other Racing Challenge purse or awards programs, will be
run in compliance with the racing rules and regulations of applicable racing commission
having jurisdiction of the track where such races are held, except as otherwise set forth in
the conditions of the Racing Challenge Championships. AQHA accepts no responsibility
for the actions of any officials or employees of any such track or racing commission, or for
any matter under the control of such track, racing commission, its officials or employees,
including but not limited to, condition of track or physical facility. Purse and award pay-
ments shall be made to the owners or lessees as recognized by AQHA.

13) Rights to Postpone, Cancel or Move

AQHA reserves the right to postpone, cancel or move a Racing Challenge race to any
location or transfer to any date deemed necessary. Should a Racing Challenge race be post-
poned, cancelled or moved, AQHA can only be held responsible for the refund of Racing
Challenge Championship entry payments made by each individual owner prior to the
Racing Challenge Championship event.
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2011 BANK OF AMERICA® RACING CHALLENGE
Awards

Nominator awards will be paid to the top five finishers in regional and cham-
pionship races. Awards are based on seven (7) percent of the gross purse for each
final and will be paid to the nominator of the horse as recorded by AQHA at the
time of enrollment. All award monies will be recorded and combined for each
nominator. Checks will be issued at the conclusion of the racing season, on or
before December 1 of each year.

Racing Challenge Trials: Winning owners receive a Montana Silversmiths
belt buckle.

Racing Challenge Regional Final: Winning owners receive a Lisa Perry
bronze and a trophy blanket. The winning jockey and trainer each receives
a Montana Silversmiths belt buckle.

Maiden Racing Challenge: Winning owners receive a Crystal Trophy and
a trophy blanket.

Bonus Racing Challenge: Winning owners receive a Trophy and a trophy
blanket.

Racing Challenge Championships: Winning owners receive a Lisa Perry
bronze and a trophy blanket. The winning jockey and trainer each receives
a Montana Silversmiths belt buckle.

Horses that have participated in more than two Racing Challenge Champi-
onship races receive a gift certificate for a Tex-Tan Saddle.

Racing Challenge Champion Customer Awards: The Racing Challenge
Champion owner, trainer, breeder and jockey will be awarded based on most
points earned in a Challenge regional race, Bonus Challenge race, or Maiden Chal-
lenge race run prior to or on the day of the last scheduled regional final. Each
will receive an award provided by an AQHA corporate partner. Races won at the
Racing Challenge Championships will not be considered. The Champion in each
category will be presented with the award at the Racing Challenge Champion-
ships. Points for Challenge regional races are awarded as follows:

Ist place ... ... 15 points 6th place . ... .. 5 points
2nd place ... ... 10 points 7th place . .. ... 4 points
3rd place . .. ... 8 points 8th place ... ... 3 points
4th place ... ... 7 points 9th place . .. ... 2 points
Sth place . ... .. 6 points 10th place . . . .. 1 point



Points for Bonus Challenge and Maiden Challenge races run prior to or on the
day of the last regional final of the season are awarded as follows:

Ist place ....5 points
2nd place . . . .4 points
3rd place . .. .3 points
4th place . .. .2 points
Sth place . .. .1 point

A “tie-breaker” will be used when determining the Challenge owner, breeder,
trainer and jockey of the year. These awards are based on most points earned in a
Challenge regional race and Bonus Challenge races during that year. Should two
or more individuals earn the same number of points, an additional point system
based on the most number of wins, 2nd, 3rd and 4th place finishes earned in
regional Challenge races will be used to determine the winner.

Racing Challenge award points are recorded under the owner’s name
(in the case of a leased horse, in the lessor’s name) as it appears in AQHA
records at the entry time of the regional final race in question. Owners
and lessors are hereby put on notice that it is their obligation to confirm
that AQHA has processed and recorded ownership/lease information (es-
pecially, but not limited to, requested changes to such information made
near the entry time of a regional final race) prior to the entry time of the
regional final vace in question. Combining of points is not allowed. For
example, points awarded to owner “John Doe” will not be combined with
points awarded to “Jobn and Jane Doe.” Additionally, points awarded
to “John Doe” will not be combined with points awarded to “John Doe
Quarter Horse Farm.” However, points awarded to “John Doe” will be
combined with points awarded to “Doe, John,” as long as their AQHA
membership number is the same. Points are not awarded for trial races.
Ownership will be tracked throughout the year by the Racing Challenge
department and Racing Council’s representative to the Racing Challenge
program. All disputes are subject to AQHA Racing Council review.
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CH LLENGTE

BANK OF AMERICA RACING CHALLENGE

For any questions, comments, suggestions, forms, etc.
concerning the Bank of America Racing Challenge series,
contact any of the following people:

Trey Buck, Executive Director of Racing
thuck@agha.org

Darrell R. Hare, Director of Racing Challenge
dbare@aqha.org

Kelly Phillips, Secretary to the Director of Racing Challenge
challenge @agha.org

Malynda Reed, Racing Challenge Specialist
mreed@agha.org

Matt Darby, Senior Manager of Marketing
mdarby@agqha.org

Racing Challenge Hotline (877) 222-7223
Racing Challenge Fax (8006) 349-6402
AQHA Phone Number (806) 376-4888

P.O. Box 36200 1600 Quarter Horse Dr.
Amarillo, TX 79120-6200  Amarillo, TX 79104-3406
aqgharacing.com

Please visit us at owr AQHA service booth at most major sales.
Look for us at vegional trials and finals races.

AOHA

RACING
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